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Platts European Gas Midpoints, May 6, 2014

 p/th $/MMBtu Eur/MWh % change D-1

UK NBP

Day-Ahead 46.10 7.78 19.12 -2.95 ▼
June  45.70 7.71 18.96 -3.18 ▼

Dutch TTF

Day-Ahead 45.22 7.63 18.75 -6.25 ▼
June  46.90 7.91 19.45 -3.23 ▼

Belgian Zeebrugge

Day-Ahead 44.10 7.44 18.29 -6.37 ▼
June  47.15 7.96 19.56 -2.78 ▼

French PEG Nord

Day-Ahead 47.03 7.93 19.50 -3.47 ▼
June  47.87 8.08 19.85 -3.41 ▼

French PEG Sud

Day-Ahead 54.50 9.19 22.60 -11.37 ▼
June  58.36 9.84 24.20 -4.54 ▼

German GASPOOL

Day-Ahead 46.66 7.87 19.35 -3.25 ▼
June  47.63 8.03 19.75 -3.19 ▼

NetConnect Germany

Day-Ahead 46.54 7.85 19.30 -3.50 ▼
June  47.63 8.03 19.75 -3.19 ▼

Austrian CEGH VTP

Day-Ahead 50.28 8.48 20.85 -1.65 ▼
June  50.16 8.46 20.80 -0.95 ▼

Italian PSV

Day-Ahead 51.85 8.75 21.50 +1.65 ▲

June  52.33 8.83 21.70 +1.64 ▲

All prices assessed at 16:30 London time.

(Eur/MWh)

European gas price trends

Source: Platts
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Energy ministers of the G7 countries are looking at reversing gas 
flows and implementing energy efficiency measures as part of 
efforts to support Ukraine in the event of a gas crisis resulting 
from the escalating conflict with Russia, US Energy Secretary 
Ernest Moniz said Tuesday.

Speaking to journalists at the end of the meeting of G7 
energy ministers in Rome, he said that “the situation is not 
obviously improving” and if it continues to escalate, “the G7 
would move forward with sanctions, and at some points with 
sectoral sanctions.”

He said G7 energy ministers had discussed short-, medium- 
and long term actions to improve security of supply, and were 
considering in the short term “specifically reverse flows to 
provide some relief,” adding that G7 countries were working with 
international agencies in Ukraine to look at implementing energy 
efficiency measures.

Moniz said that the “US administration is very pleased with 
the solidarity in terms of moving forward with the sanctions with 
Russia,” although he said political and diplomatic solutions would 
have been preferred.

Speaking of US LNG exports, he said seven projects have 
been approved so far which would be able to supply some 96 
billion cubic meters/year.

He added however that “the [authorization] process does not 

Reverse flow, efficiency to support Ukraine: G7

(continued on page 2)

The bearish trend led by relatively low demand, high 
storage stocks and good supply continued Tuesday on 
the UK’s NBP gas trading hub.

At the 1630 BST London market close, the within-day contract 
was valued at 46.50 pence/therm, down by 1.05 p/th on-day, 
and the day-ahead contract lost 1.40 p/th at 46.10 p/th.

Front-month June gas was down by 1.50 p/th at 45.70 p/th 
and Winter 14 shed 1.60 p/th at 62.50 p/th.

National Grid, the system operator, estimated demand for 
Tuesday at 203 million cubic meters in the 1500 figures with the 
network finely balanced.

The demand level was slightly below Grid’s indication for 
seasonally normal demand of 211 million cu m.

Exports from Britain to the Continent via the Interconnector 
pipeline remained high from Sunday and Monday with 
nominations indicating around 21 million cu m for the day.

Norwegian export system operator Gassco posted a message 
Monday that a planned field maintenance with a volume impact 
of 30 million cu m/d had been extended from May 19 to May 30. 
However, at current low demand levels, that is not likely to have 
a significant impact.

Norway was sending gas to the UK at rates of 26 million cu 
m/d through the Langeled line Tuesday and the Dutch BBL was 

Bearish supply fundamentals dominate NBP

(continued on page 9)

THE
MARKET



EUROPEAN GAS DAILY MAY 7, 2014

2Copyright © 2014 McGraw Hill Financial

Platts UK Market Assessments, May 6, 2014

 p/th change D-1 $/MMBtu Eur/MWh
  (p/th)
UK NBP Market

Within-Day 46.40 - 46.60 -1.05 7.83 - 7.86 19.25 - 19.33
DA 11:00 am 46.70 0.00 7.88 19.37
Day-Ahead 46.00 - 46.20 -1.40 7.76 - 7.79 19.08 - 19.16
Weekend 45.45 - 45.65 -1.95 7.67 - 7.70 18.85 - 18.94
Working week+1 45.80 - 46.00 -1.60 7.72 - 7.76 19.00 - 19.08
Bal Month May 45.70 - 45.90 -1.70 7.71 - 7.74 18.96 - 19.04
June  45.60 - 45.80 -1.50 7.69 - 7.72 18.91 - 19.00
July  46.65 - 46.85 -1.40 7.87 - 7.90 19.35 - 19.43
August  47.55 - 47.75 -1.55 8.02 - 8.05 19.72 - 19.81
September 48.45 - 48.65 -1.75 8.17 - 8.21 20.10 - 20.18
Q3 2014 47.55 - 47.75 -1.50 8.02 - 8.05 19.72 - 19.81
Q4 2014 59.90 - 60.10 -1.60 10.10 - 10.14 24.85 - 24.93
Q1 2015 65.05 - 65.25 -1.60 10.97 - 11.01 26.98 - 27.07
Q2 2015 56.90 - 57.10 -1.05 9.60 - 9.63 23.60 - 23.69
Winter 14 62.40 - 62.60 -1.60 10.52 - 10.56 25.88 - 25.97
Summer 15 56.45 - 56.65 -1.25 9.52 - 9.55 23.42 - 23.50
Winter 15 64.80 - 65.00 -1.10 10.93 - 10.96 26.88 - 26.96
Summer 16 58.10 - 58.30 -0.70 9.80 - 9.83 24.10 - 24.18
Winter 16 64.85 - 65.05 -0.85 10.94 - 10.97 26.90 - 26.98
Summer 17 58.40 - 58.60 -0.60 9.85 - 9.88 24.22 - 24.31
Winter 17 64.10 - 64.30 -0.40 10.81 - 10.84 26.59 - 26.67
Summer 18 57.85 - 58.05 -0.45 9.76 - 9.79 24.00 - 24.08
Oct 2014 1 yr 59.45 - 59.65 -1.40 10.03 - 10.06 24.66 - 24.74
Cal 2015  60.75 - 60.95 -1.25 10.25 - 10.28 25.20 - 25.28

NBP Indices

  p/th Eur/MWh Change D-1

Platts D/A NBP index  46.10 19.12 -1.40
Platts M/A NBP Index  45.70 18.96 -1.50

Index definitions are published in the Platts methodology guide available on the Platts website.

Platts Zeebrugge Assessments, May 6, 2014

 p/th change D-1 $/MMBtu Eur/MWh
  (p/th)
Day-Ahead 44.00 - 44.20 -3.00 7.42 - 7.46 18.25 - 18.33
Weekend 45.05 - 45.25 -1.95 7.60 - 7.63 18.69 - 18.77
Working week+1 44.95 - 45.15 -1.60 7.58 - 7.62 18.65 - 18.73
Bal of month 44.85 - 45.05 -1.70 7.57 - 7.60 18.60 - 18.69
Jun 14  47.05 - 47.25 -1.35 7.94 - 7.97 19.52 - 19.60
Jul 14  46.55 - 46.75 -1.70 7.85 - 7.89 19.31 - 19.39
Aug 14  47.75 - 47.95 -1.55 8.06 - 8.09 19.81 - 19.89
Q3 2014 47.40 - 47.60 -1.35 8.00 - 8.03 19.66 - 19.74
Q4 2014 58.15 - 58.35 -1.70 9.81 - 9.85 24.12 - 24.20
Q1 2015 62.80 - 63.00 -1.60 10.60 - 10.63 26.05 - 26.13
Winter 14 60.45 - 60.65 -1.60 10.20 - 10.23 25.07 - 25.16
Summer 15 56.50 - 56.70 -1.25 9.53 - 9.57 23.44 - 23.52
Winter 15 62.85 - 63.05 -1.10 10.60 - 10.64 26.07 - 26.15
Summer 16 58.40 - 58.60 -0.70 9.85 - 9.89 24.22 - 24.31
Gas Year 2014 58.50 - 58.70 -1.40 9.87 - 9.90 24.27 - 24.35

Basis Differentials

  p/th Eur/MWh Change (%)

Platts D/A NBP-Zeebrugge basis  -2.00 -0.83 400.00
Platts M/A NBP-Zeebrugge basis  1.45 0.60 11.54

Platts Zeebrugge Day-Ahead Flow Date Prices

May 6   p/th  Eur/MWh

May 7  44.10 18.29

determine where cargoes go. What happens at the end of the 
decade depends on where the markets are.”

G7 asks IEA to identify energy security actions: Italy’s Guidi
Italian industry minister Federica Guidi said that ministers 
have asked the International Energy Agency to identify “within 
six months, individual and collective actions that the G7 will 
have to bring forward in energy security” and added that G7 
countries were going to “give maximum support to IEA and other 
financial institutions to assist Ukraine” and in particular to help it 
implement measures to improve energy efficiency.

Guidi added that G7 energy ministers had drafted a joint 
statement that states had adopted and that was going to be 
submitted to G7 leaders later in June.

The statement identified some key objectives such as the 
“development of a flexible, transparent and competitive market, 
the diversification of sources and supply routes and support to 
indigenous production.”

Guidi said ministers had agreed that energy security was 
an area of collective responsibility and that countries were 
supporting efforts that were being made by the European 
Commission to develop an emergency plan for winter.

She added that G7 energy ministers were looking at 
developing gas and power infrastructure and were focusing on the 
global LNG market in particular.

Guidi said the LNG market “is destined to change in the next 
years and acquire growing importance” with the possibility of 
“closer commercial relationships” between Italy and the US and 
Canada “thanks to shale gas.”

She said Italy was still fully supporting both the Trans 
Adriatic Pipeline and South Stream to develop a southern gas 
corridor. — Beatrice Bedeschi

Reverse flow, efficiency to support Ukraine: G7
...from page 1

Shale key to ween EU off Russian gas: Davey
Increasing the use of indigenous resources such as renewables 
and shale gas and improving interconnection infrastructure 
between markets are some of the key solutions Europe should 
look at to decrease its dependence on Russian energy imports, 
UK Energy and Climate Change Secretary Ed Davey told Platts in 
an interview.

On the margins of the G7 energy ministers meeting in 
Rome Monday, Davey said “there’s no silver bullet” to cutting 
dependence and that a combination of efforts would be needed.

These include diversifying energy supplies and sources, using 
more indigenous sources such as renewables and, “in the case 
of countries such as the UK, shale gas,” he said.

As well, he said, “We need to do more on interconnectors and 
pipelines. We need to focus on the gas market more,” and on 
“the global LNG market and [on] countries that can supply Europe 
with gas.”

He stressed that reducing Europe’s dependence on Russian 
imports is “not something you can do overnight, we need a long-
term process,” adding that “what we need to do is similar to 
what we need to do for climate change.”

He said the proposals contained in the EU 2030 climate 
and energy package, which were in line with UK energy policies, 
were “very similar to the sort of thing we need to do for energy 
security.”

And he noted that the G7 energy ministers meeting was “the 
beginning of a quite important process with our allies to make 
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Platts Dutch TTF Assessments (Hi-cal gas), May 6, 2014

 p/th $/MMBtu Eur/MWh Change D-1
    (Eur/MWh)
Day-Ahead 45.09 - 45.34 7.61 - 7.65 18.70 - 18.80 -1.25
Weekend 45.70 - 45.94 7.71 - 7.75 18.95 - 19.05 -0.25
Week+1 46.18 - 46.42 7.79 - 7.83 19.15 - 19.25 0.00
June  46.78 - 47.02 7.89 - 7.93 19.40 - 19.50 -0.65
July  47.02 - 47.27 7.93 - 7.97 19.50 - 19.60 -0.65
Q3 2014 47.39 - 47.87 7.99 - 8.07 19.65 - 19.85 -0.65
Q4 2014 57.88 - 58.36 9.76 - 9.84 24.00 - 24.20 -0.65
Q1 2015 61.01 - 61.49 10.29 - 10.37 25.30 - 25.50 -0.55
Q2 2015 56.79 - 57.27 9.58 - 9.66 23.55 - 23.75 -0.45
Q3 2015 56.31 - 56.79 9.50 - 9.58 23.35 - 23.55 -0.45
Q4 2015 59.80 - 60.29 10.09 - 10.17 24.80 - 25.00 -0.40
Winter 14 59.32 - 59.80 10.01 - 10.09 24.60 - 24.80 -0.65
Summer 15 56.55 - 57.03 9.54 - 9.62 23.45 - 23.65 -0.45
Winter 15 61.13 - 61.61 10.31 - 10.39 25.35 - 25.55 -0.40
Summer 16 57.76 - 58.24 9.74 - 9.82 23.95 - 24.15 -0.35
Winter 16 61.01 - 61.49 10.29 - 10.37 25.30 - 25.50 -0.25
Summer 17 57.63 - 58.12 9.72 - 9.80 23.90 - 24.10 -0.25
Gas year 2014  58.00 - 58.48 9.78 - 9.86 24.05 - 24.25 -0.55
Cal 2015  58.60 - 59.08 9.88 - 9.97 24.30 - 24.50 -0.45
Cal 2016  59.44 - 59.93 10.03 - 10.11 24.65 - 24.85 -0.45
Cal 2017  59.08 - 59.56 9.97 - 10.05 24.50 - 24.70 -0.25

Platts European Assessments, May 6, 2014

 p/th $/MMBtu Eur/MWh change D-1
    (Eur/MWh)
French PEG Nord

Day-Ahead 46.78 - 47.27 7.89 - 7.97 19.40 - 19.60 -0.70
June  47.63 - 48.11 8.03 - 8.12 19.75 - 19.95 -0.70
Q3 2014 48.35 - 48.83 8.16 - 8.24 20.05 - 20.25 -0.65
Winter 14 60.53 - 61.01 10.21 - 10.29  25.10 - 25.30  -0.65
Cal 2015 59.56 - 60.05 10.05 - 10.13  24.70 - 24.90  -0.40

French PEG Sud
Day-Ahead 54.26 - 54.74 9.15 - 9.23 22.50 - 22.70 -2.90
June  58.12 - 58.60 9.80 - 9.88 24.10 - 24.30 -1.15

German GASPOOL
Day-Ahead 46.42 - 46.90 7.83 - 7.91 19.25 - 19.45 -0.65
June  47.39 - 47.87 7.99 - 8.07 19.65 - 19.85 -0.65
Q3 2014 48.35 - 48.83 8.16 - 8.24 20.05 - 20.25 -0.45
Winter 14 59.80 - 60.29 10.09 - 10.17 24.80 - 25.00 -0.30
Cal 2015 58.84 - 59.32 9.93 - 10.01 24.40 - 24.60 -0.30

NetConnect Germany
Day-Ahead 46.30 - 46.78 7.81 - 7.89 19.20 - 19.40 -0.70
June  47.39 - 47.87 7.99 - 8.07 19.65 - 19.85 -0.65
Q3 2014 48.59 - 49.07 8.20 - 8.28 20.15 - 20.35 -0.45
Winter 14 60.53 - 61.01 10.21 - 10.29 25.10 - 25.30 -0.30
Cal 2015 59.20 - 59.68 9.99 - 10.07 24.55 - 24.75 -0.30

Austrian CEGH VTP
Day-Ahead 50.04 - 50.52 8.44 - 8.52 20.75 - 20.95 -0.35
June  49.92 - 50.40 8.42 - 8.50 20.70 - 20.90 -0.20

Italian PSV
Day-Ahead 51.36 - 52.33 8.66 - 8.83 21.30 - 21.70 0.35
June  51.85 - 52.81 8.75 - 8.91 21.50 - 21.90 0.35
Q3 2014 52.69 - 53.66 8.89 - 9.05 21.85 - 22.25 -0.10
Winter 14 62.10 - 63.06 10.47 - 10.64 25.75 - 26.15 0.10

Platts daily spot vs NWE oil-indexed gas indicator

May 6, 2014   Eur/MWh  p/th $/MMBtu
NBP DA — Current Month -14.62 -35.02 -5.89
NBP MA — MA  -14.55 -34.87 -5.86
NBP MA +1 — MA +1  -14.10 -33.77 -5.68

   Eur/MWh  p/th $/MMBtu

TTF DA — Current Month  -14.99 -35.91 -6.03
TTF MA — MA  -14.06 -33.67 -5.66
TTF MA +1 — MA +1  -13.94 -33.38 -5.61

The differential table shows the difference between the spot gas price and the indicator.

sure that the world does look at energy security seriously.” He 
said the ministers were working towards “setting a process with 
some clear principles” which would be “the foundation to quite 
a lot of work that is going to have to happen over the next few 
months and possibly years.”

LNG ‘part of the solution’
Asked whether US LNG supplies to Europe were a viable option 
to replace Russian volumes, he said that while it was not a 
short-term solution, because it could not happen quickly, “LNG is 
part of the solution for the gas market, so it’s shale gas, so it’s 
looking at countries that do supply gas to Europe but may want to 
do more such as North African countries, Central Asia, Norway.”

“There are actually more options than people sometimes 
think, but none of them are quick, easy, tomorrow solutions,” he 
said. “We need determined efforts.”

Asked how close Europe was to a gas crisis and interruption 
of Russian gas flows due to the escalating conflict in Ukraine, he 
said the situation was “not as bad as many people think,” noting 
there had been a mild winter and that there was “quite a lot” 
of gas supply in storage. He also cited other initiatives, such as 
“reverse flow technology, with Slovakia taking gas to Ukraine.”

Asked whether the UK supported the idea of further sanctions 
targeting Russian companies and officials, he said that was not 
the focus of the meeting, adding that the measures previously 
taken had already significantly affected Russia. Specifically, he 
noted that “the stock market has fallen significantly” and that 
economic growth had been forecast to decline in Russia, while at 
the same time the country’s “bond status is almost junk.”

“If we need to take more, we will” he added. — Beatrice Bedeschi

Ukraine’s Russian imports fall 13.8%: ministry
Ukrainian imports of Russian natural gas in the first quarter fell 
to 6.09 billion cubic meters, 13.8%, or 978.5 million cu m, below 
the 7.07 billion cu m imported a year ago, the energy and coal 
industry ministry said Monday.

Ukraine in March imported 1.97 billion cu m of gas, down 
from 2.33 billion cu m a year ago, but up from 1.65 billion cu m 
in February.

Ukraine’s Q1 natural gas consumption fell 11.2%, or 
2.32 billion cu m, year on year to 18.4 billion cu m. March 
consumption dropped to 4.77 billion cu m from 6.79 billion cu m 
a year ago and was down from 6.19 billion cu me in February, the 
ministry said.

Ukraine’s overall transit of Russian natural gas for export fell 
8.3% year-on-year in the first quarter to 18.61 billion cu m.

In March Ukraine moved 5.69 billion cu m of gas through 
its pipelines for exports, down from 6.86 billion cu m in March 
2013, but up from 5.47 billion cu m in February, according to 
the ministry.

Ukraine produced 4.88 billion cu m of gas in the first quarter, 
down 5.1% from year-ago levels.

Output fell after gas production assets of Chornomornaftogaz 
were seized by the pro-Moscow forces in Crimea following 
Russia’s annexation of the Ukrainian peninsula in March. — Staff

Italy, Canada consider LNG deal
Italian and Canadian officials have begun talks aimed at 
increasing cooperation on energy issues that will include 
conversations about possible imports of Canadian LNG, the two 
countries said in a joint statement Monday.

The statement from Italian Industry Minister Federica Guidi 
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ENDEX Dutch TTF gas futures (Eur/MWh)

May 6, 2014   Baseload

Product Settle Change Volume
WDNW 19.250 +0.050 —
First Month 19.541 -0.609 640
Second Month 19.615 -0.539 5
Third Month 19.702 -0.605 —
First Quarter 19.771 -0.615 180
Second Quarter 24.108 -0.621 320
Third Quarter 25.436 -0.555 190
Fourth Quarter 23.713 -0.387 —
First Season 24.764 -0.589 365
Second Season 23.509 -0.472 70
Third Season 25.515 -0.316 10
Fourth Season 24.083 -0.217 —
First Year 24.444 -0.356 45
Second Year 24.640 -0.423 5
Third Year 24.525 -0.304 35
Total Volume   —

EEX Gas Prices, May 6, 2014

EEX Gas Spot Price

 Settlement Price Change
 (Eur/MWh) (Eur/MWh)

NCG Day-Ahead 10 MW 19.19  NA

EEX Gas Futures

 Settlement Price Change Total Volume
 (Eur/MWh) (Eur/MWh) (MWh)

NCG Month-ahead 19.90  -0.58  7200
NCG Month-ahead+1 20.00  -0.53  0
NCG Quarter-Ahead 20.12  -0.64  0
NCG Quarter-Ahead+1 24.34  -0.59  0
NCG Year-Ahead 24.60  -0.40 87600
NCG Year-Ahead+1 24.97  -0.28  0

Source: EEX

Powernext Gas Prices, May 6, 2014

Spot Daily Average Price

 Daily Average Price Change Total Volume
 (Eur/MWh) (Eur/MWh) (MWh)

PEG Nord Day-Ahead 19.65  NA 153230

Powernext Gas Futures

 Settlement Price Change Total Volume
 (Eur/MWh) (Eur/MWh) (MWh)

PEG Nord Month-ahead 19.85  -0.70 21600
PEG Nord Month-ahead+1 19.90  -0.80  0
PEG Nord Quarter-Ahead 20.14  -0.65  0
PEG Nord Quarter-Ahead+1 24.66  -0.55  0
PEG Nord Season-Ahead 25.14  -0.70 145600
PEG Nord Season-Ahead+1 23.88  -0.47  0
PEG Nord Season-Ahead+2 25.90  -0.35  0

Source: Powernext

Nordpool Gas closing price (Eur/MWh)
May 6, 2014 Eur/MWh change D-1 (Eur/MWh)

Day-Ahead* 19.87 -0.53
Month-Ahead* 20.15 -0.30

* In case of no market spread during a trading day the preceding day’s closing price will apply 
as the closing price of the trading day in question.

and Canadian Natural Resources Minister Greg Rickford came at 
the end of a meeting between the two ahead of the G7 energy 
ministers’ meeting in Rome.

In the statement, Guidi said “the cooperation that we intend 
to establish in the field of liquefied natural gas, a resource that 
Canada is rich in and that can contribute to further diversify 
Italian supply sources away from pipelines” was a “particularly 
relevant” matter for Italy.

She added that Italy and Canada “intend to shortly sign 
a joint statement on themes of common interest” such as 
“energy security, diversification of supply sources, realization of 
renewable energy potential and development of smart grids.”

Rickford said the meeting “advanced the growing energy 
dialogue between our two countries” as “Canada and Italy are 
discussing collaboration that supports a long-term, secure, 
energy future.”

“We are interested in encouraging diversification of supply, 
while increasing trade, investment and innovation related to 
hydrocarbons and renewable energy potential” he said.

Energy ministers of the US, UK, Italy, Japan, Canada, 
Germany and France are meeting between Monday and 
Tuesday to discuss energy supply security and diversification 
of energy sources.

A key focus of the meeting is expected to be the Ukraine-
Russia crisis and how to decrease Europe’s dependence on 
Russian energy supplies.

The ministers are expected to draft a proposal document 
to submit to a meeting of G7 leaders for approval later in 
June. — Beatrice Bedeschi

EU storage levels double on previous year: GSE
The EU has at least 41 billion cubic meters of gas in store, just 
over double the 19.9 Bcm it had this time last year, while Ukraine 
has 8.5 Bcm, EU storage operators’ association GSE said.

“The current [EU] storage level is above recent years 
mainly due to the mild winter and lower underlying demand 
but is also a result of the positions taken by storage users,” 
GSE said on Monday.

Last year’s levels were also low because of a long cold spring 
which meant withdrawals were prolonged late into the year.

GSE’s gas storage data site AGSI+ publishes daily data for 
around 79 Bcm of the EU’s technical storage capacity, about 82% 
of the total, covering 31 storage operators in 15 EU countries.

GSE said that Ukrainian gas company Naftogaz has now 
joined in providing data on its 13 storage facilities which together 
have a working gas volume of 32 Bcm. Naftogaz is to report data 
for each facility through AGSI+ every week.

“Transparency on storage levels is a key indicator to measure 
security of gas supply in Europe,” GSE President Nicole Otterberg 
said Monday.

Russian energy minister Alexander Novak warned Friday that 
gas supplies to Ukraine could be reduced in June if Ukraine does 
not prepay for June deliveries in full by end-May.

Any cuts could lead to Ukraine “illegally” pumping gas 
destined for the EU into its own storage, Novak said.

Ukraine needs to store gas over the summer to have 
enough to last the winter, and the European Commission is 
working with Ukraine and Russia to achieve an agreement on 
managing Ukraine’s gas debts and disputed gas price so that 
this can happen.

At the same time the EC is preparing reports for EU leaders 
by June on the EU’s energy security and how to reduce its 
dependence on Russian gas. — Siobhan Hall


