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Pedro Martin

The CEO of Miami-based Terra
International ADI caught the real
estate development bug while
working as an attorney represent-
ing banks and developers on their
residential projects. | had experi-
ance with developers and had
always wanted to get into that
myself, so in 2001 | started this
company; he says. Martin contin-
ues to practice law as a senior
partner for Miami-based Green-
berg Traurig but today he may be
known best for his Metropalis
condominium project, Located in
Kendall, across from the Dade-
land Mall and adjacent to a
Metrorail station, this high-rise
development is credited with
bringing the concept of “New
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Urbanism” ta that bedroom com-
munity. “It's the new concept:
high rises in a residential area.

You can walk to everything." Mar-

tin says. The lawyer/developer’s

latest endeavor is a 50-acre proj-

ect with 450 townhouses and
single-family homes in Doral. It is
now in the final approval stages.
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Jorge Perez

With gross annual revenue of $1.25 bil-

lion last year, Jorge Perez’s Related Group
of Florida is the third largest Hispanic-
owned business in the United States. Perez
and his company has such a persistent and
major impact on real estale development in
South Florida, and has so many projects
underway, he should prabably skip the All
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Star list and go straight to the Hall of Fame. -
This year has been surprisingly strong, says

the CEO: "We've
experienced no slow-
down. We build a
good product and we
sell at the right price.
Perez takes particular
pride in his One Miami
project, which he
claims spurred the
revitalization of down-
town Miami. "It was an
extremely important
job — the first condo
ever built downtown at
a time when people
were not thinking of
downtown!” Going for-
ward, Perez says his
goal is to keep con-
struction of his current
projects on track.
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Robert F Thorne

After more than a decade as successful real estate
developer for the health care industry, Robert F
Thorne decided to launch Miami-based Royal Bay
Group in 1999 to build high-end, single-family
homes. But the Sept. 11 terrorist attacks sent the
luxury market into a slump, and he looked for a niche
he could ply. “At that point we realized that urban, or
obtainable housing, was lacking” in Miami Beach and
Coconut Grove, Thome says. Building on his "philos-

ophy of live where you work and play he began : s
developing condo projects, most recently with the " f
$22 million Strata project, which sits on land occu- et iy’ !
pied by the landmark Tigertail Lounge in Coconut '.5 i '; i
Grove. With just 12 V.8
units, each starting at |~ 2004 Projects Lacation Unite 14
$1 million, Strata Lofts at Mayfair Coconul Grove ' 3 -
looks aut aver the (:il)‘ Miami Gity View Miami ::.
and Biscayne Bay. “li The Chelsea South Beach DN :.“':-
blends everything |'ve Westside Lofts South Beach 15 L
done in the last four Grand Palazzo Coconut Grove JEERHY
years into one,” Thormne Strata Coconul Grove RV

says. “There definitely
hasn't been a building like this in the city of Miami.
That property was overlooked for so long. You have
to have a vision for that site; no one would ever think
you could build that kind of structure there!
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Tibor Hollo

After 56 years the undisputed grand-
daddy of Miami real estate development,
Tibor Hollo, is still going strang. “This
year, to me, has been mundane," says
Hollo, whose two current projects will
add more than 1,200 condo units to the
Miami market. The president of Florida
East Coast Realty says he usually does
“lust one project every year. I'm not in a
rush. | like to pace myself! Hollo's Opera
Tower building on Biscayne Boulevard is
a 60-story circular structure that is likely
to become a Miami landmark. "We pro-
duce buildings that are high-end, but we
price ourselves under the market — that

way people

are happy 2004 Projects Location
and we sell The Club at Brickell Bay  Miami
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Hungarian-
born Hollo says in 2006 he hopes to
complete a Brickell Avenue residential
project, Villa Magna, which calls for two
550-unit towers,

Brian Street
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Lean Wolfe ——

Stuart Meyers and Jorge Lopez — refugees from the
Related Group of Florida — launched the Corner-
stone Group in 1993 and shifted from rental devel-
opment to condos and townhomes. This year the
Coral Gables-based group brought on partner Leon
Wolfe. He focuses on overlooked areas, “diamonds
n the rough.’ such as Conerstone's Miami Shores
act The Preserve, a 94-unit condo
struction on the site of a former

—.

townhouse proj

now under co
mobile home park. The group is also working on a
number of gems in Riviera Beach. Its 600-unit Hol-
lywood Station project will stretch four city blocks

and may spur further development on the west side
of South Dixie Highway. With the cost of construc-
tion rising, Wolfe says he prefers not to target unit
sales to investors. *If
something happens 2004 Projects
between now and when La Perla
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you finish the project, an Ve Residences & Beach Club
investor will just walk away. The Preserve
San Rema

To make sure your buyers
close, it's nice if they want
to live there)

Gil Dezer
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